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Safe Harbor

Thispresentationis for informationalpurposesonly. It isnot an2 @i $oNthe saleof securitiesandit is not to be relied upon. Althoughall information is derivedfrom sourceswhich International
FrontierResource€orp, and Tonalliandboth of its 2 Y O Siixektarsandadvisorsbelieveto be reliableandaccurate heither InternationalFrontierResource€orp nor TonalliEnergiaand each
ofits2 Y O Siixditarsor advisorswarrantits accuracyRecipientsaareadvisedo conducttheir own due diligence

FORWARDOOKINGTATEMENTS

Anyb Uy I guBook' ér "future oriented U y I yiidrmhation,assuchtermsareR § U ybysaiRplicablesecuritiesiegislation,containedin this presentation hasbeenapprovedby management
of IFR SuchU y | y dbtlobkor future oriented U y | yiffdrrhation is providedfor the purposeof providinginformation about Y’ I y | 3 S Y@ rgniie@pictationsand plansrelating to the
future. Investorsare cautionedthat relianceon suchinformation maynot be appropriatefor other purposes

Thispresentationincludescertain statementsthat constitute "forward-lookingstatements"within the meaningof section27A of the SecuritiesAct of 1933 section21E of the SecuritiefExchange

Act of 1934 and the United StatesPrivate Securitied.itigation ReformAct of 1995 and "forward-lookinginformation" for the purposesof Canadiarsecuritiesregulation (collectively,"forward-

lookingstatements") All forward-lookingstatementsare basedon our beliefsand assumptionsdasedon information availableat the time the assumptionvasmade IFRhastried to identify such

forward-looking statementsby use of suchwordsas"could”, "should”, "can", "anticipate", "expect", "believe", "will", "may", “intend", "projected", "sustain”,"continues potential”,
take advantage";estimate","well-positioned"and similarexpressionsyut thesewordsare not the exclusiveneansof identifyingsuchstatements

"projects”,"grow", "

,"strategy”,

Theseforward-looking statementsinvolve known and unknownrisks, uncertaintiesand other factors that may causeactualresultsor eventsto R A infatddally from those anticipatedin such
forward-looking statements IFRbelievesthe expectationsNB b S id thé&s&forward-looking statementsare reasonablebut no assurancesanbe giventhat these expectationswill prove to be
correctand suchforward-looking statementsshould not be unduly relied upon. Thesestatementsspeakonly as of the date & LJS Oih thé&sRatements By their nature, suchforward-looking
statementsare subjectto a numberof risks,uncertaintiesand assumptionsyhich could causeactualresultsor other expectationsto R A tifatiidallyfrom thoseanticipated,expressedr implied
by suchstatementsjncludingthosematerialrisksand assumptionsliscussedn our mostrecentlyU f &nRuala | y' I 3 S DBo/issi@&Analysisand AnnuallnformationForm

This information containscertain forward-looking estimatesthat involve substantialknown and unknown risks and uncertainties,certain of which are beyond IFR'scontrol. Suchrisks and
uncertaintiesinclude,but are not limited to: U y I y'riSKof-miarketingreservesat an acceptableprice givenmarketconditions volatility in marketpricesfor oil and naturalgas delaysin business
operations,pipelinerestrictions,blowouts the risk of carryingout operationswith minimalenvironmentalimpact industryconditionsincludingchangesn lawsandregulationsandthe adoption
of new environmentallaws and regulationsand changesn how they are interpreted and enforced uncertaintiesassociatedvith estimatingoil and natural gasreservesrisksand uncertainties
relatedto oil and gasinterestsand operationson tribal lands economicrisk of U y* R &nfl Broducingreservesat a reasonablecost uncertaintiesassociatedvith partner plansand approvals
operationalmattersrelatedto non-operatedproperties increasedccompetitionfor, amongother things, capital,acquisitionsof reservesand undevelopedands competitionfor and availabilityof
lj dzl f petséhirelor managementincorrectassessmentsf the valueof acquisitionsand explorationand developmentprograms unexpectedgeological technical,drilling, constructionand
processingproblems availability of insurance b dzO (i dzlin{fokeRyyekchangeand interest rates stock market volatility; failure to realizethe anticipatedd Sy Sdfl (aéquisitions general
economic,market and businessconditions uncertaintiesassociatedwith regulatory approvals uncertainty of governmentpolicy changes uncertaintiesassociatedwith credit facilities and
counterpartycreditrisk changesn incometax laws,tax laws,governmentroyalty ratesand incentiveprogramsrelating to the oil and gasindustry, and other factors,manyof whichare outside
the control of IFR Theimpact of any one risk, uncertaintyor factor on a particular forward-looking statementis not determinablewith certainty aseachof theseare interdependentandL Cw Q a
future courseof actiondependson Y I y I 3 S ¥s8gssm@nif all informationavailableat the relevanttime.

Therefore IFR'sactualresults,performanceor achievementsouldR A tmathidallyfrom thoseexpressedn, or implied by, theseforward-lookingestimatesand if suchactualresults, performance
or achievementdranspireor occur,or if anyof them do so, there canbe no certaintyasto what6 Sy SERiiiderivetherefrom. We do not undertakeanyobligationto publicly updateor revise
any forward-looking statements,whether as a result of new information, future eventsor otherwise, exceptasrequired pursuantto applicablesecuritieslaws All subsequent forward-looking
statementswhetherwritten or oral, attributableto IFRor personsactingonthe/ 2 Y LJI béhkaltageexpresslyj dzI f ik the$ éntirety by thesecautionarystatements
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Why Mexico?

A PEMEX has been the only oil and
gas company allowed to operate in
Mexico since 1938

A{GFINIAY3 AY HAMmMO
government has implemented
massive reforms to allow foreign
investment

A Five year plan contemplates the
award of 579 blocks, totaling more [EEEANNcN
than 239,000 krhand estimated
resources equivalent to 42,680 o
million barrels of equivalent | Areas inbidding process

Expdoraton and Producnon
Awarded Areas

AP Expioratcn and Producsen

A Risk profile and quality of oil and Sellymety

1,500
3,000

gas assets in Mexico far exceeds ==t
that of assets available in North

America

A Since 2013, Mexico has secured
potential oil and gas sector
investments of over US$150 billion




Mexico: Huge Potential
and Need for Massive
Investment

Brd Largest oil producer in
the Western Hemisphere

4th Largest oil reserves in
the Western Hemisphere
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TampiceMisantla Basin——

Mexico City® P

Veracruz Basim——

*Reservasle hidrocarburosde México 2015
*EIA U.S. Crude Oil and Natural Gas Proved Reserves, 2014



