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Disclaimer

FORWARD-LOOKING STATEMENTS

The information in this presentation and the or dlooskti antge nse itnih shenmessines odiSewtion 27 A of the Securities Act bfe r e w
1933, as amended, and Section 21E of the Securities Exchange Act of 1934, as amended. All statements, other than statements of present or historical fact included in this presentation,
regarding our strategy, future operations, financial position, growth, returns, free cash flow, liquidity, budget, drilling and development plans, pipeline construction, projected costs,

prospects, and objectives of management are forward-looking statements. When used in this presentation, including any oral statement s made i n connection the
Ashould, o Awill, o Amay, 0o fAbelieve, o0 fAanticipate, 0 i thersmila expressioassateiintaraeddo, identify @nvadelaokingdo A pr o
statements, although not all forward-looking statements contain such identifying words. These forward-looking statementsarebase d on management 6s current e x
assumptions about future events and are based on currently available information as to the outcome and timing of future events. We caution you that these forward-looking statements are
subject to all of the risks and uncertainties, most of which are difficult to predict and many of which are beyond our control, incident to the development, production, gathering and sale of

oil, natural gas and natural gas liquids. These risks include, but are not limited to, commaodity price volatility, low prices for oil and/or natural gas, global economic conditions, inflation,

increased operating costs, lack of availability of drilling and production equipment, supplies, services and qualified personnel, processing volumes and pipeline throughput, uncertainties

related to new technologies, geographical concentration )aidolWiemafti omesr oMi dsutrr samsi dHL @r
risks, weather risks, security risks, drilling and other operating risks, regulatory changes, the uncertainty inherent in estimating oil and natural gas reserves and in projecting future rates of
producti on, reductions in cash fl ow, |l ack of access t onsceatfctionsanexisting brfuture Nebtsagreermenta of Alta KgsdM 0 s

or KFM, the timing of development expenditures, managi ng efolrealize ekpecsed Valsie ceeatidn fréntpkbpesty g r o wt h
acquisitions, title defects and limited control over non-operated properties, our ability to complete an initial public offering of the KFM midstream business and the other risks described in

our filings with the Securities and Exchange Commi ssi on edinthisprdsehtat©mand thedtalstaténtentsonrade inor mo r
connection therewith occur, or should underlying assumptions prove incorrect, our actual results and plans could differ materially from those expressed in any forward-looking statements.
Except as otherwise required by applicable law, we disclaim any duty to update any forward-looking statements, all of which are expressly qualified by the statements in this section, to

reflect events or circumstances after the date of this presentation.

RESERVE INFORMATION

Reserve engineering is a process of estimating underground accumulations of hydrocarbons that cannot be measured in an exact way. The accuracy of any reserve estimate depends on

the quality of available data, the interpretation of such data and price and cost assumptions made by reserve engineers. In addition, the results of drilling, testing and production activities

may justify revisions of estimates that were made previously. If significant, such revisions could impact our strategy and change the schedule of any further production and development

drilling. Accordingly, reserve estimates may differ significantly from the quantities of oil and natural gas that are ultimatelyr e cover ed. Esti mated Ultimate Re
estimates of the sum of total gross remaining proved reserves per well as of a given date and cumulative production prior to such given date for developed wells. These quantities do not
necessarily constitute or represent reserves as defined by the SEC and are not intended to be representative of anticipated future well results of all wells drilled on our STACK acreage.

TRADEMARKS AND TRADE NAMES

We own or have rights to various trademarks, service marks and trade names we use in connection with the operation of our business. This presentation also contains trademarks, service
marks and trade names of third parties, which are the property of their respective owners. The use or display of third parties &ademarks, service marks, trade names or products in this
presentation is not intended to, and does not imply, a relationship with us, or an endorsement or sponsorship by or of us. Solely for convenience, the trademarks, service marks and trade
names referred to in this presentation may appear without the ®, TM or SM symbols, but such references are not intended to indicate, in any way, that we will not assert, to the fullest
extent under applicable law, our rights or the right of the applicable licensor to these trademarks, service marks and trade names.




Alta Mesa Resources

Leading Developer of
STACK Oil Window

Integrated Business
Drives Value

Strong Balance Sheet with
Pre-Funded Growth

Strong Management
Alignment with Investors

Low cost, high return Meramec / Osage

Drilled ~350 Hz wells, transitioned to multi-well pads
Significant runway for capital efficient growth
Contiguous acreage facilitates efficient operations
Midstream infrastructure enhances returns

Kingfisher Midstream positioned for significant growth
Low leverage

Liquidity to fund 2018 and 2019 growth

Free cash flow positive by year-end 2019

Management ownership >10%
Compensation tied to debt-adjusted per share metrics
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Trajectory

Realization of benefits of business combination

L 20008

2049 } 2020+

V Complete business
combination

V Strengthen balance sheet
to pre-fund growth

A Production growth, driven
by transition to
development drilling

A Execute on midstream
business development

A Maintain capital discipline
and efficiencies

A Continued delineation of
position in NW STACK

A Preserve leadership
position in the STACK

A Achieve peer leading
capital efficient growth

A Capital efficient growth
within cash flows

A Become free cash flow
positive by year-end

A Midstream business
achieves scale for IPO or
other alternatives

Relentless Pursuit of Shareholder Value Creation




Leading Developer in STACK Black-Oil Window

350+ wells over 300+ sq. mi. area affirm robust economic opportunity

Principal STACK Resource: Osage / Meramec

A Osage / Meramec progrades basin-ward providing multi-
target reservoirs, gradational from siliceous, cherty
carbonate to silty carbonate to limy siltstones

A Osage / Meramec highly naturally-fractured in Kingfisher,
Garfield, Major Counties

A Oil production increases and gas decreases moving from
the southwest to the northeast across the Basin

A Well costs increase transitioning from the normal pressure
window in the northeast to overpressure in the southwest

Schematic Cross Section

SW Flattened on the Top of the Oswego Lime N E

Meramec/Osage True Dip 1 degree SW

STACK Phase Windows
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Kingfisher County Development
Activity points to increasing confidence in STACK/SCOOP/Merge/NW STACK
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New Drill HZ Permits Issued by County

Blaine

Blaine

Blaine

Canadian Dewey Garfield Grady

Rig Count by County?

Canadian Dewey Garfield Grady

New Wells by County

Canadian Dewey Garfield Grady

1 Current rig count as of July 17, 2018; not annualized
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Mississippian HZ Wells by Year and Active Rigs
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Alta Mesa Resources Overview

Focused on development and consolidation in the STACK

Q2 Key Metrics

Market Capitalization®

~$2.6bn

Enterprise Value?!

~$3.2bn

Q2 Net Production (BOE/d)

25,600

Q2 Sales % Oil / % Liquids?

48% | 72%

Q2 KFM System Gas Volume (MMCF/d)

95.6

Upstream Assets

Net STACK Surface Acres?

~130,000

Single-well IRRs (Individual /
Corporate) 4

77% 1 92%

Operated STACK Hz. Wells Drilled °

353

Current rig count

8

Kingfisher Midstream Assets

Gas Processing Capacity

350 MMCF/d

Gathering Pipelines

400+ miles

Dedicated Acreage

~300,000 gross
acres

Oil Storage Capacity

50,000 BBLs

1 Equity share price as of 06/29/2018 close, the last trading day in the quarter, using aggregate Class A and Class C share count of 383,980,581
2NGL volumes increased in Q2 due to transition to ethane recovery and improved plant efficiency

3 Acreage as of 08/01/2018, not pro forma for recently announced letter agreement in Major County

4 Mean IRR based on NYMEX close at 6/29/2018, calculated over economic life of wells

5 Horizontal wells drilled as of 08/01/2018
6 Includes existing 90 MMCF/d offtake processing

Cushing



